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THE WEER. 


Engrossing political excitement in many of the States 
causes a natural slackening in some kinds of business. But 
on the whole business indications are rather more favorable 
than they were a week ago. Gold exports have ceased, 


quite a number of mills have gone into operation, and the 
demand for products, if not equal to that of prosperous 
years, is better than it has been most of the time this year. 
The prices of farm products do not improve much, and 
there are still some strikes to resist reduction of wages, so 
that the purchasing power of the people cannot have mate- 
rially increased, but there is a more hopeful spirit which 


prompts greater activity. On the other hand the record of 
past transactions is somewhat less favorable than of late. 
Payments through the principal clearing houses throughout 
the country show a deerease of 1.2 per cent. compared with 
last year, and a decrease of 21.9 per cent. compared with 
the same week in 1892, the decrease for four weeks being 
“9.8 per cent. 

Cotton has sold at 5.81 ets. for middling uplands, and the 
large receipts at such low prices indicate clearly that the 
crop will at least be close to the largest, if not the largest, 
ever produced. The anticipated settlement of difficulties at 
Fall River has not been realized, and at present a good 
many spindles and looms are idle. But strikes are tempor- 
ary; a more lasting influence is the large accumulation of 
eotton in the world’s markets, the stock of American in 
sight now exceeding 2,000,000 bales. It is interesting that, 
in spite of the low price of the principal Southern crop, 
manufacturers and wholesale dealers report rather more 
improvement in trade with the South than with any other 
section. The wheat market is a quarter lower, and nothing 
appears to justify any important change. Western receipts 
have been 4,816,571 bushels against 6,276,625 last year, and 
Atlantie exports only 584,263 bushels against 1,066,666 last 
year. Corn is higher, w:thout any very clear reason, and 
it is noteworthy that at the same time pork is 75 cts. lower ; 
lard 35 ets. per 100 Ibs., and hogs 40 ets. lower. The con- 
trast indicates how little the provisions market depends at 
present on natural relations of supply and demand. 

Exports of domestic products at New York for the past 
month show a decrease of $2,300,000 in value, or more than 
10 per cent. At the same time there appears an increase 
of $3,400,000 in imports at New York, or 16 per cent., and 
as before, the increase in other articles than sugar is even 
larger. The comparison, however, is with a month last 
year in which the excess of exports over imports was 
enormous, over $36,000,000, so that the changes reported do 





not yet imply a contrary balance. The advance in foreign 
exchange, which warranted the shipment of $1,000,000 gold 
last week, was explained by no important transaction in 
securities, as foreigners are neither buying nor selling 
Americans much at present. The stock market has been 
remarkably stagnant, and the average of railroad stocks 
has declined 53 cents per share, while Trust stocks have 
advanced 31 cents per share. Pending suits regarding the 
Trusts have little influence. Railroad earnings in October 
have been 3.8 per cent. less than last year and 11.6 per cent. 
less than in 1892. But details are given showing that the 
loss, compared with last year, is due to the enormous pas- 
senger business near the end of the World’s Fair. 

Industrial accounts are on the whole more encouraging. 
The boot and shoe industry leads in improvement, actual 
shipments from the East being larger than in any previous 
year, for four weeks 336,016 cases against 227,524 last year 
and 314,022 in 1892. While the fall trade is near an end, 
most of the Eastern makers of cheaper goods are crowded 
with orders covering from one to three months in advance, 
but concerns making goods of better grades have as a rule 
little business ahead. The leather trade is smaller, and for 
the first time in many weeks receipts of union crop slightly 
exceed sales. The demand for India rubber is fairly good, 
new Para fine being 69 to 71 ets. In iron and steel the 
West shows weakness, while Eastern markets show more 
encouragement. Nothing of consequence is doing in rails, 
the deliveries for the year to October 1, being only 510,000 
tons, much below ordinary requirements for renewals 
alone. In structural work some moderate contracts are 
reported, but bar iron is extremely dull, and it is stated that 
the low prices repcrted last week, 95 ets. for iron and $1 
for steel, have been shaded in some transactions. There is 
decline in wire, $1.90 being quoted for galvanized barbed, 
and $22.50 for wire rods. The best feature is that the 
heavy increase in the output of pig does not yet seem to 
overload the market, and there are rather less signs of 
pressure to sell than of late. 

In textile industries the situation is peculiar, and in many 
respects perplexing. It is undeniable that orders for goods 
are on the whole diminishing, and retail trade does not yet 
prompt such supplemental orders as were expected, but a 
good many works have found orders enough to start up for 
a time, some having business for several months. The de- 
mand for wool is not as large as it has been, and while 
prices have scarcely changed for two weeks, sales are but 
4,304,250 lbs. against 5,778,750 in 1892, and for four weeks 
19,451,749 lbs. against 25,744,750 in 1892. Prices were put 
down before the new tariff took effect, so that results of 
foreign competition are felt mainly in reduced sales of some 
domestie wools. Almost nothing is doing in spring woolens 
for men’s wear, but manufacturers are more encouraged to 
believe that, as to a large share of the cheaper goods, they 
can meet any prices that foreign mills may make. 

It is still, as it has been for some months, a very encour- 
aging fact that the volume of commercial failures is small. 
Reports for the three weeks of October cover liabilities of 
only $5,639,741, of which $2,629,671 were of manufacturing 
and $2,957,567 of trading concerns. The failures for the 
week were 231 in the United States against 352 last year, 
and 52 in Canada against 44 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—Trade has been very steady, and with re- 
tailers and jobbers decidedly good, showing that consumers 
are purchasing freely. Jobbers report a larger trade than 
at this time last year. Dry goods from first hands have 
been quiet. The cotton mills are busy completing old orders, 
but new business is slow and prices of goods are very little 
changed. Negotiations between manufacturers and weavers 
have been broken off, and production of print cloths has 
been echeeked. Woolen goods are fairly active, the orders 
received in addition to old business being enough to keep 
mills very well employed. Sales of wool ‘for the week have 
been three million pounds, largely domestic, with prices 
very steady and in most cases lower than for competing 
foreign wool. The boot and shoe trade has large orders 
from the West and South, so that some factories ‘have re- 
fused business, having all in hand that they can do. There 
is a fair amount of leather selling at firm prices, and while 
hides are dull, prices are unchanged. Lumber is in good 
demand, and spruce has advanced 50 ets. The furniture 
trade is very good. Money is plenty at 24 to 4 per cent. for 
time loans, and New York funds are 5 to8 ets. discount. 


Philadel phia.—The money market presents no change, 
and choice commercial paper sells at 33 to 4 per cent. The 
demand for pig iron has increased without change in prices, 

-and there is increasing demand for plate and structural 
iron, while bar iron and steei billets are weak. Hardware 
dealers report a fair trade. The Reading Company oper- 
ated 48 collieries for three days of the week, but only 10 
for the rest of the week, and reports trade active, but the 
business has fallen off within the past few days. In whole- 
sale groceries there is little improvement, and in some see- 
tions the retail trade has fallen off. Some of the sugar 
refineries have shut down for the time. Leather dealers 
receive fair orders, with prices somewhat stronger. Shoe 
manufacturers are not as busy as they were six weeks ago, 
but expect improvement with winter weather, and report 
better collections. The jewelry trade is improving, and 
printers and publishers are doing a fair business. In dry 
goods, jobbers have been active, the cooler weather reat wid 
stimulated trade, and the increased retail demand has en- 
larged sales in many lines of goods. Business in wool has 
been moderate, manufacturers of worsted yarns re eporting 
2 brisk business, with full employment of machinery to 
January 1, and manufacturers of knit goods are fairly well 
employed. om dress goods, and light worsteds, orders are 
satisfactory. Carpet manufacturers are producing samples, 
and have not commenced operations for the next season. 
In liquors very little business is reported, cigar manufac- 
turers are receiving larger orders, and drugs and chemicals 
remain quiet and steady. 


Baltimore.—Trade is only middling, and not up to that 
of the previous week. ‘Staple articles are more in demand, 
and stove and clothing manufacturers are busy. Southern 
trade in dry goods, shoes and hats is light, and near-by 
trade in boots and shoes has declined a little. Purchases 
of dry goods are numerous but small. The demand for 
dress goods remains ste: udy, groceries are unchanged, and 
hardware and drugs are quiet. 


Pittsburg.—The outlook in iron and steel grows better. 
More mills are in operation and orders have increased. 
Mills making structural iron and steel are particularly busy, 
the demand for pig iron is better, and Bessemer pig has the 
preference. Finished iron is in better demand than some 
weeks ago, but in all lines prices are very low, with little 
prospect of change. The glass trade shows improvement, 
and nearly all the factories are in operation. Coal is fairly 
active, and most of the railroad mines are at work. Gen- 
eral trade shows little change, with the same expectations 
of great improvement, which comes but slowly. In retail 
lines there is some complaint of collections. 


Montreal.—There has not been the improvement looked 
for in some quarters. Dry goods, metals, leather and wool 
show only a moderate movement, and groceries are not so 
active. Collections slow; money easy at 4 per cent. on eall. 

Toronto.—Trade is net particularly active, but farmers’ 
produce is being marketed more freely, and wholesale deal- 

ers report better payments. 

Detroit.—Money is in only fair demand at 5 to 6 per 
cent. The dry goods and notion trade is 5 to 10 per cent. 





larger than last year, the hardware trade about the same in 
volume, trade in glass, paints and oils 10 to 15 per cent. 
less, trade in groceries and provisions about 10 per cent. 
larger, and trade in boots and shoes, plumbers’ and ma- 
chinists’ supplies about the same. In paper and stationery 
the increase is over 10 per cent. Grain shipments are con- 
siderably less, and prices were never so low. 

Cincinnati.—Improved collections are reported in dif- 
ferent branches, and money is easy with only fair demand. 
Wholesale clothing, woolens and tailors’ trimmings trade is 
fair, and prospects for spring business are bright. The 
same is reported of ladies and men’s furnishings, and the 
millinery business is satisfactory, with decided increase in 
sales. Trade in architectural iron is busy, some foundries 
working overtime. 


Cleveland.— Retail tr ade continues fairly good. Whole- 
sale trade has generally declined, and the demand for roll- 
ing mill products has materially lessened. Collections are 
fairly good, and money is easy with light demand. 


Chicago.—Retail trade continues quiet, and building, 
which was quite active for two or three months, is subsiding. 
Lumber dealers report considerable shrinkage compared 
with an average year. In other building materials there is 
a fair country ‘trade. Furniture manufacturers are running 
about 75 per cent. of a full force, and complain of extremely 
small margins. Boot and shoe manufacturers and jobbers 
are busy chiefly in cheap stock, but their trade, as well as 
others dealing in goods for cold weather, is affected by the 
mild weather of late. Good securities find ready sale, but 
those of doubtful value are not much sought. Continued 
tariff agitation retards the feeling of security. Receipts 
of wheat decreased 50 per cent., corn 84, oats 50, barley 40, 
seeds 35, dressed beef 35, cattle 15, and hides 2 per cent., 
while receipts of rye gained 30 per cent., cured meats 1600, 
lard 300, cheese 9, butter 50, hogs 24, sheep 12, wool 375, 
over last year. 


Milwaukee.—Money is in moderate demand at 6 to 7 
per cent. Mild weather checks trade somewhat, but col- 
lections are satisfactory, and jobbers report ’inereased 
eountry orders. Prices are low and margins very small. 

St. Paul.—Trade in most lines is rather quiet, but col- 
lections satisfactory. 

Minneapolis.—There is continued 
business with fair collections. 
barrels, and wheat receipts, 
of last year’s. 

Omaha.—Grocery houses report October sales larger 
than in any other month this year. Dry goods, shoes, drugs 
and hardware have been active, but not quite equal to last 
week’s record. Collections are still good and money plenty, 
but in light demand. Live stock receipts increase in 
quantity and quality, with choice stock in active demand. 

St. Soseph.—Trade and collections are fairly good, but 
hardly equal to last week. 

St. Louis.—Mail orders are unusually good, and collee- 
tions better than was expected. Indications are that trade 
in holiday goods will be heavier than for several seasons, 
particularly in the best novelties. Boot and shoe manu- 
facturers report steadily increasing orders, and the best 
month’s business in the history of their industry. The dry 
goods trade is heavy, and grocery houses are pushed to fill 
orders. eal estate is in active demand, and values are in 
favor of the seller. Money is in good investment demand 
at firm rates. 

Kansas City.—Unseasonable weather retards trade 
somewhat, and retail and wholesale business falls off. Col- 
lections are reported rather slow. Money is in moderate 
demand, the grain market is very dull, but business at the 

stock yards is good. Cattle receipts 49 025, hogs 45,372, 
sheep 17,924, wheat 317 cars, oats 48 cars, corn 186 cars. 


Denver.—Business and collections are fair. Ore re- 
ceip‘s by Colorado smelters for the week ending October 
25, are 9,584 tons. 

Salt Lake.—Trade i is quiet in regular lines and lighter 
in volume, with collections fair. 

Louisville.—Jobbers think the low price of cotton may 
restrict trade and embarrass collections, and are disposed 
to act conservatively. Money is easy and first-class secu- 
rities are in demand. 


improvement in 
The flour output is 233,000 
though moderate, are in excess 
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Little Rock.— Warm weather retards fall business, and 
wholesale and retail trade are not as good as for the same 
week last year. But little improvement is shown in collec- 
tions. Money is in moderate demand, and cotton moves 
slowly. 

Memphis.—The low price of cotton affects trade con- 
siderably, but diversification of crops leaves farmers in bet- 
ter condition than a year ago, and the volume of business 
is fair. : 

Nashville.—Jobbing business shows little if any im- 
provement, but retail trade is better and collections are 
satisfactory. 


Atilanta.—Trade is generally quiet and not up to ex- 
pectations, because of the low price of cotton, which affects 
both trade and collections. 

Dallas.—Considerable improvement is seen in all 
branches of trade, and present prospects for the fall are 
good. Collections are comparatively easy. 

New Orleans.— Business in most lines is dull, and col- 
lections are poor. Money is firm and steady and in better 
demand for crop movement. Cotton continues depressed 
with only fair movement. Sugar is strong and active, in 


good demand, fair arrivals meeting ready sale at firm prices. 
Rice is in good demand with prices firm and a fair business 
doing. 

Charleston.—Trade and collections are quiet. 


Jacksonville.—Trade in nearly all lines is fairly 
active, and with cooler weather will greatly improve. 


bo 
MONEY AND BANKS. 


Money Rates.—The most important development in the money 
market this week was the movement to cut down the rate of interest 
paid on deposits by the New York banks. The condition of affairs out- 
lined last week, with respect to the enormous amount of idle money in 
our banks and trust companies, was brought home forcibly to bank 
officers by the approach of the period at which many of them have to 
pay semi-annual dividends. According to current report the state- 
ments presented to several boards disclosed an unusually poor half 
year, and that without much encouragement in sight. Accordingly 
several bank officers who have the handling of much country business 
combined in a plan to reduce the rate of interest paid on deposits to 1 
per cent. The movement was started, it is reported, by officers of the 
Importers’ & Traders’ National and the National Park banks, and 
without much difficulty the support of banks controlling 75 per cent. 
of the out-of-town deposits in New York was secured. The great dif- 
ficulty in the way of sech a movement heretofore has been the danger 
of loss of accounts of country banks by institutions holding many of 
them, through payment of slightly larger interest by New York com- 
petitors. This contingency is provided for in the present agreement 
by binding the banks not to take new deposits of any kind at over 1 
per cent. interest. When finally perfected it is expected that the plan 
will provide for some system of penalties to be imposed upon banks 
violating the agreement, but it will be impracticable to attempt to 
enforce penalties until the plan has been agreed to by practically all 


the banks controlling a country correspondence. Sixty per cent. of 
this business is now handled by four banks. There is another side to 
the matter which many fear will be bronght home rather forcibly at 
some time, in the shape of demands for rediscounts by country banks 
at less than the 6 per cent. rate which it has been customary to charge, 
irrespective of the condition of the New York market. Several banks 
not in the combination are now making 14 per cent. their maximum 
rate. 


Call loans to borrowers on stock and bond collateral were made at 1 
per cent. with excessively large offerings. Many lenders do not offer 
their balances through fear of forcing a further reduction in the rate. 
Time loans on collateral were quiet and unchanged, the short interest 
in the stock market taking much that commission houses are carrying, 
and other securities being readily provided for in the call loan depart- 
ment. The commercial paper market did not reflect any important 
extension of activity in general business, the offerings being confined 
to notes of a few leading New York dry goods houses, which are 
always borrowing moderately to represent stocks on hand. An excep- 
tion, however, was the sale of a few lines of grocery notes, such as 
had not been seen in the market before for several months. Rates 
were 2} @ 3 per cent. for best indorsed receivables, the lower rate 
for New York names; 3 @ 3} for best single names, and 4 @ 5} for 
those not so well known. 

Exchanges.—The foreign exchange market held its strength this 
week, and ruled at about the gold-exporting point. On Saturday little 
business was done, as the steamers sailed early; but on Monday dry 
goods houses resumed their purchases, taking more bills than the 





banking drawers could replace by purchases of commiercial drafts. 
On Tuesday the market eased a little, but for the rest of the week was 
firm for all classes of bills. Small exports of gold would have been 
made by the mid-week steamers, but for the strengthening of sterling 
at Berlin, which at 20 marks 35} pfennigs prohibited a triangular ope- 
ration in exchange in connection with gold exports toGermany. Cot- 
ton bills came into the market in fairly large amount throughout the 
week, but their sale left little lasting impression. A new feature in 
the exchange market has come to light this week, in the negotiation 
of sixty-day loans at 1 per cent. on ihe security of sixty-day bills 
of exchange of leading drawers. Three houses have tied up an 
aggregate of about $3,500,000 in sterling bills this week in this 
way, in preparation for any possible advance in the market from 
present figures. The bills pledged amount in fact to a call upon gold 
for the period of the loan, at the end of which they will be salable as 
sight bills. The amount of bills so tied up is small in comparison 
with the total business for the week, but in such a market as the 
present so important a reduction in the offerings of exchange cannot 
but produce an important effect upon rates. A point in favor of New 
York is the further falling off in the amount of English investments, 
in German funds. Rates for the week were as follows: 
Sat. Mon. Tues. Wed. 
Sterling, sixty days.... 6{ 4.863 4.87 4.86% 
Sterling, sight 4.874 4.874 4.872 4.872 
Sterling, cables ........ + 483; 488 4.88 
Sterling, Commercial .. 4.865 4.865 4.864 
Berlin, sight 952 95.81 952 952 
Paris, sight 5.153 865.15 5.153 5.15% 

New York exchange at interior points was dull, and the movement 
of Western rates showed a falling off in shipments of money. The 
reduction in the rate of interest on bank deposits in New York is ex- 
pected to cause a withdrawal of some country money soon. Chicago 
averaged par to 10 cts. discount, against 45 ets. discount last week. 
St. Louis, 50 ets. discount asked, against 75 ets. last week. Cincin- 
nati, steady at par. Boston, 5 cts. discount, against 12} cts. last week. 
New Orleans, steady at par for bank, and $1.25 discount for com- 
mereizl Philadelphia, par. Southern coast points, buying } dis- 
count, selling par to one-sixteenth discount. 

Silwexs.—The bar silver market was irregular, but the price ruled 
slightly higher than last week on some improvement in the Eastern 
exchanges and fairly good orders for India and China. Large amounts 
of silver are reaching the New York market from Western smelters, 
and it is forced selling from this city which keeps down the London 
quotation in the face of bullish conditions on the other side. The 
Chinese-Japanese war has, however, not yet resulted in any actual 
stimulus to the market, for houses that engage in the Eastern trade 
are believed to be buying more for speculation than to supply actual 
requirements. The purchases for local consumption are small, and it 
has been possible to secure assay bars at not more than one-quarter 
cent above the market for commercial silver. Private advices to 
New York dealers report India a likely purchaser of silver. London 
has shipped to the East so far this year £7,503,839 silver, against 
£7,985,055 last year. China has taken more than twice as much as in 
1893. Prices for the week were as follows : 

Sat. Mon. 
London price.... 28.94d. 28.94d. 29.6d. 294d. 293d. 
New York price.. 63c. 63e. 63ie. 63ie. 635e. 

Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding compares 
thus with those of earlier dates: 

Oct. 26, "94. 


Thurs. Fri. 
4.863 

4.872 

4.88 

4.864 


Wed. 
293d. 
632¢. 


Tues. Thurs. 


Fri. 


Oct. 19, ’94. 
$60,656,301 $59, 700,420 $82,601,121 
159,984,305 160,026.491 155,817,422 

Indications are that the Treasury deficit for the month of October 
will reach at least $11,500,000, of which $6,500,000 will come from or- 
dinary business and the balance from interest. If this result is real- 
ized it will make the deficit for the current fiscal year, to November 1, 
about $13,000,000. It is possible that the methods of Treasury book- 
keeping will reduce the deficit shown by the October report, as the 
department has a method of distributing interest payments over a 
number of months. Customs receipts are comparing fairly well with 
those of a year ago, and the loss in revenue is therefore largely due to 
the decline in internal revenue which was anticipated before the new 
tariff went into effect. 

Bank Statements.—aA striking feature of the bank state- 
ment last Saturday was the gain in specie holdings, which is in marked 
contrast with the decline in Treasury gold holdings: 

Week’s Changes. Oct. 20,’94. 
Loans....... @eecece ee ime. $604,300 $500, 772,500 
Deposits ...... 594, 706,900 
Circulation 11,723,000 
Specie 93,937,900 
Legal tenders ....... ine. 117,252,500 


Total reserve........ ine. $2,628,300 $211,190,400 $148,062,500 
Surplus reserve...... ine. 1,666,350 62,513,675 42,640,775 


The city banks have gained about $300,000 from the interior this 
week. They have lost $1.220,000 by regular operations at the Sub- 
Treasury, $00,000 by Treasury telegraphic transfers of money, and 
$500,000 by last Saturday’s gold export. 


Oct. 25, ’93. 
Gold owned 
Silver ‘* 


Oct. 21. ‘93. 
$394,039, 700 
421,686,900 
14,690,500 
95,718,500 
52,344,000 
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Foreign Finances.—The Bank of England rate of discount 
was unaltered at 2 per cent., the rate in the open market for short and 
three-months bills being 9-16 per cent. The bank’s proportion of re- 
serve is 63.08 per cent., against 46.87 a yearago. Goldis going to 
Germany and Brazil. Continental rates of discount are as follows: 
Paris, 15 @13; Berlin, 1§ @12; Frankfort, 13; Amsterdam, 13; Ant- 
werp. 17 @ 2. 

Duties paid here this week amounted to $1,958,772.41, as follows: 
Checks. against deposits of 50 per cent. legals, 30 per cent. of silver 
certificates and 20 per cent. of Treasury notes, $1,503,044.41; legal 
tenders, $193,400; silver certificates, $188,150 ; Treasury notes, $71,250; 
silver, $1,928; gold certificates, $550; gold, $450. 

Specie Movements.—Last week: Silver exports $594,500, 
imports $41,052; gold exports $1,011,400, imports $330,582. Since 
January 1: Silver exports $28,194,004, imports $1,378,446; gold exports 
$95,287,759, imports $18,510,289. 





PRODUCE MARKETS. 


P rices.—Cotton continues at the bottom, and option trading is the 
most active for weeks. No signs of improvement are lasting. There 
was a feeble effort to lift prices on Tuesday, but the former low 
quotation returned next day. Wheat is lower than at the close 
last week, but half a cent above the record, while corn remains 
higher than wheat for cash quotations, but lower for options.- Pork 
products have enjoyed another week of low prices and inactivity, 
while an actual change in the bid price of petroleum is reported, 
although no business occurred. Other commodities are dull and un- 
interesting. The closing quotations each day, for the most important 
products, and similar figures for last year, are given herewith : 
Sat. Mon. Wed. 

56.00 55.50 59.25 
56.62 06.12 
57.00 

54.25 

5.87 

5.59 

83.00 

7.40 

13.75 

5.0 


Tues. 
55.50 
56.5 


Fri. 
54.75 
55.75 
57.00 
54.00 
9.381 


Wheat, No. 2 El 


Petroleum 
Lard. Western 
POE: MER cccceccoeccs 
BOS SENN. concccveseses jontte greed 
EE®..ccese 14.75 14.735 
The prices a year ago were: wheat. 70; corn, 46.62; cotton, 8.19; 
petroleum, 72.12; lard, 10.50; pork, 19.50 ; hogs, 6.50 ; and coffee, 18.37. 
Grain Movement.—aArrivals of wheat at interior points con- 
tinue about uniform with recent weeks, and consequently far below 
the movement last year, while the receipts of corn increased some- 
what, but do not yet amount toa third of the receipts in the same 
week in 1893. Exports from Atlantic ports are smaller for both wheat 
and corn, the movement on last Saturday being almost record breaking 
in its insignificance. The shipments each day, and the total for the 
week, with the corresponding week last year, are as follows: 
WHEAT. CORN. 
Atlantic 
Exports. 
106,436 
2.937 
95,441 
74,890 
149,961 
154,600 
584,265 
1,066,666 








Western 

Receipts. 
693.089 
719.766 
1,036,083 
739,820 
916,013 
710,600 
4,816,571 


6,276,623 


Western Atlantic 
Receipts. 
172,788 
175,324 
136,881 
162,442 
223.710 


111,056 


Friday 
Saturday 
Monday ..ccce- 
Tuesday ...... 
Wednesday ... 
Thursday...... 


982,201 
3,371,233 794,493 
WY heat.—The movement continues very large, while crop and 
harvesting news is not of a kind to make prices any higher. Reports 
from abroad have been rather irregular and conflicting, tending on 


Total eeeeeceee 
Laat FORE cccocse 


the whole to weaken the tone, although at one time the cables were 
firm with the exception of Liverpool. Argentine and the continent 
sending very favorable reports. The spottrade is dull and cash wheat 
has no demand, the volume of exports having again declined. The 
American visible supply. and also the foreign stocks, continue to in. 
erense gradually. Reports of the flour output from Minneapolis and 
vicinity show that nearly every mill is grinding, and the production 
exceeds that of the corresponding weeks in 1893 and 1892. Sales are 
fairly large, but prices declined a trifle, although wheat quotations 
those cities were increasing. 

Corn.—So far as there has been any change in quotation it was 
upward. The damp weather in corn growing sections is delaying the 
movement of the new crop, and the arrivals at Western cities are 
smaller than were estimated. Prices would advance further if traders 
did not expect the receipts to increase very soon. The wheat market 
is being bolstered up by the persistent firmness in corn, and when the 
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promised large arrivals of corn materialize, the experienced traders 
expect a general collapse and more new records. Atlantic exports of 
corn made another low figure on Saturday, when shipments amounted 
to only 1,972 bushels, all from Philadelphia. On the same day wheat 
exports were less than 3,000 bushels, all from the same city. Exports 
of corn from Russia last week are reported as 392,000 bushels. 

Provisions.—Stocks are large and prices generally lower, with 
no spot demand for any of the pork products. Many traders, especi- 
ally at the West, emptied large amounts on the market early this 
week, and the liquidation caused a further slump, but prices did not 
go low enough to tempt speculators into loading up again. The tone 
has since been very weak, and the market flat, while mess pork 
dropped sharply, and lard shaded a trifle. Live hogs have been dull, 
and continued heavy receipts caused a decline in price. The 
yield of poultry is reported enormous, and prices are consequently 
low. In spite of an active market and good demand, the large supply 
and heavy arrivals caused a decrease in the price of State dairy butter, 
while eggs are lower, because of poor quality. 

Cotfee.—The option market has been stronger and more active 
because of reports of poor outlook from Brazil crops. Cash trading 
is as dull and unsatisfactory as usual. No sales of No. 7 are reported, 
and the quotation remains nominal at about 15, but there have been 
some private transactions, presumably at lower figures, judging from 
the quotation for other grades. Really desirable samples are scarce, 
the quality of goods offered being very poor. Owing to a large in- 
crease in arrivals at New York and New Orleans, the American visible 
supply shows an advance of about 40,000 bags, compared with last 
year’s record. 

Petrolewm.—-No business in National Transit certificates is 
reported, but a slight advance in the bid price occurred. The better 
tone is doubtless due to the figures of exports, which show an increase 
of 20 per cent. thus far this year over the movement for the same 
months in 1893. News from the field tells of a belt discovered in 
Susquehanna County, Pa., but the boring has not progressed suf- 
ciently to make any change in the situation. 

Sugar.—Neither raw nor refined sugar is sought very largely, 
Retailers and jobbers’ stocks fail to become exhausted, although 
holders of refined still feel hopeful that a demand will not be delayed. 
much longer. The condition of the raw grades is even more uninter- 
esting, and it is expected that a further shading of list prices will be 
inevitable if holders desire to make any sales. Imports at New York 
last week were less than 10 per cent. of the arrivals during the cor- 
responding week in 1893. 

Cotton.—The market has again been mostly in favor of buyers, 
but the weakness has been less pronounced than for some time past. 
The sales of futures amounted to 768,000 bales, with a decline of 3 to 
9 points. Spot cotton has declined } ct. to 5.81 ets. for middling 
uplands. 

Receipts from plantations this season up to last week : 1,590,174 bales 
against 1,267,936 last year. Northern consumption, 269,359 bales against 
124,209 last year. Southern consumption, 117,000 bales against 111,000 
last year, 

Visible supply of American last week, and corresponding years, as 
follows: 

In United States. 
967,995 
977,536 


Abroad and Afloat. 
1,377,261 
1,409,756 


Total. 
2,345,256 
2,387,292 


1894, Oct. 
1893, * 
1892, * 1,159,777 1,535,660 2,695,437 
1891, * 1,345,848 1,174,042 2,519,990 
The above shows the visible supply this year smaller than 1892 by 
390,181 bales, and than 1893 by 174,734 bales, and than 1891 by 42,036. 
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The reports this week are more encouraging. Quite a number of 
establishments have resumed work, and though the stoppage in some 
Fall River and other mills, where strikes are in progress, lessens the 
working force, there is on the whole some increase. The demand for 
products appears somewhat better, particularly for heavy woolens, 
dress goods and boots and shoes. In the icon industry there is more 
confidence at the East, though the demand is not yet large. Itis 


| generally admitted that retail trade does not yet meet expectations in 


some important branches, but has been improving with the approach 
of colder weather, and there is a somewhat general feeling that after 
the election excitement has passed it will materially enlarge. 

Iron and Steel.—Trade holds fairly well at the East, and 
there is much hope that the business will improve a little later, though 
at present it is gaining but little, and at the West has somewhat 
diminished. The strength of Bessemer pig at Pittsburg is now said 
to be due to purchases for Eastern use at prices lower than those cur- 
rent for Pittsburg delivery, and billets are somewhat weaker. The 
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structural demand is equal to the capacity of Pittsburg works, but 
business in bar iron is extremely light, and it is said that the quoted 
prices, 95 cts. for iron and $1 for steel, have been shaded in some 
transactions. Barbed wire is weak, $1.90 being quoted for galvanized, 
and the nail combination has not succeeded in holding prices satis- 
factorily. Wire rods are quoted at $22.50, and there is sharp cutting 
in wire. 

At New York there is little doing, only one small contract for beams 
being reported, and one sale of only 1,000 tons steel rails, though it is 
the general belief that the coming year must bring larger operations 
than have been recorded in 1894; to October 1st only 510,000 tons de- 
livered, and 610,000 sold. There is a larger volume of business at 
Pittsburg, with improvement in prices. The output of pig appears 
to be fairly well absorbed, notwithstanding the recent large increase, 
and there is less pressure to sell, while finished iron is a little more 
active. Chicago reports a decrease in business compared with last 
month, with fewer inquiries, but fair orders for bridge work and 
plate, and small orders for rails. The demand for bar iron is very 
light 

Coal.—Indications point in the direction of a split in the anthra- 
cite carrying combination. The Delaware, Lackawanna & Western 
people are accused of selling largely in excess of their percentage, 
and they. in turn, accuse the Lehigh Valley people of being the guilty 
parties. It will probably be found that more of the carrying com- 
panies for the past month have been guilty of this same breach of 
faith. The fact is, that the output was fixed too low, and these 
companies saw an opportunity of disposing of their surplus stocks at 
good prices. and made the most of their opportunity. 

The Minor Metalis.—tTin is half a cent lower at 14.80 cents 
for October, though there was afterwards a slight increase, and 14.90 
was quoted for spot. The demand for copper is only moderate at 9.64 
cents for Lake. Lead is dull and weak, actual sales being reported at 
3.10 cents. 

Boots & Shoes.—Shipments from Boston, according to the 
Shoe & Leather Reporter, are 84,109 cases against 57,960 last year, and 
for four weeks past 336,016 cases against 227,524 iast year, and 514,022 
in 1892. The figures prove that in quantities the business has been 
larger than in any preceding year, and while the preference for low 
priced articles continues, and makes considerable difference in the 
aging. At New York the business has been less active, as the fall 
trade is near an end, but jobbers are having a lively trade, and orders 


for close delivery are still numerous. Boston reports that makers of 
cheap goods are generally some months behind their orders, while 
the manufacturers of better goods are barely kept going by current 
orders. But for the season the business is remarkably good. 


Leather.—The demand is on the whole smaller, as most of the 
large manufacturers have supplied their wants, but there is still con- 
siderable activity in some lines. More hemlock sole has been moved 
during the week, while of union crop the receipts are now slightly 
larger than the sales, the demand being chiefly for light weights. 

India Rubber.—tTrade is fairly good, with new Para fine 
quoted at 69 to 71 cents. 

Nhe Textiles.—The great Arlington sale has served to remove 
apprehensions of indefinite decline in prices, and so has stimulated 
trade. Orders for spring goods have been more numerous without 
change of prices, and while some extremely low foreign contracts are 
reported, domestic makers continue to market goods freely at more 
satisfactory prices. There has been more activity in the execution of 
past orders in cotton goods, though the new business is as yet disap- 
pointing. Almost nothing is doing in spring woolens, but there is a 
continuing demand for heavy weights which has put more mills into 
operation. The retail trade in carpets is said to be improving, although 
it is below anticipations, and in knit goods the weather has helped a 
better demand. 

WV ool.—Sales at the three Eastern markets for the week have been 
4,304,250 Ibs. against 3,687,200 last year, and 5,778,750 in 1892. For 
four weeks of October sales have been 19,451,749 lbs. against 25,744,750 
in 1892, which indicates about a quarter less than a full production. 
here has been less activity at New York, and at Boston a steady 
trade, with prices the same as ten days ago. There are contradictory 
reports as to the proportion of wool still held by the farmers, but it is 


generally believed that prices will not go lower. Trading at Philadel- 
phia is only for immediate wants, and at Chicago the market is quiet, 
with sales of only 450,000 lbs. for the week. 


Dry Goods.—The general conditions of the dry goods market 
are without material alteration on the week. There has been a fair 
attendance of buyers in the city, but they have paid little attention 
to the more staple departments, fancy goods and notions for holiday 
trade chiefly occupying them. Spot business has thus been generally 
of an unimportant character. Salesmen on the road have also made 
but indifferent progress, and customers are reordering direct on a 
very conservative basis. As noted last week, there are sellers of staple 
cottons easy to deal with, such as have stocks on hand, or are running 


aggregate value of goods marketed, the record is decidedly encour- 
ok 
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out of orders, and some irregularity in prices is noticeable. In leading 
makes of all descriptions, however, the market is steady under exist- 
ing adverse conditions, as notwithstanding dull trade now, the orders 
taken some time ago keep agents still fairly well sold ahead. Whilst 
stocks are not accumulating at present to any material extent, supplies 
are undoubtedly catching up with demand, in a number of lines of 
staples, the absence of buying for Spring, usual about now, being a 
factor in the relationship of the two. There are buyers in the market 


for spring supplies, but their ideas appear to be governed entirely by 
the decline in cotton, and the prices offered by them are usually too 
low for acceptance. The woolen departments also continue dull, and 
in the main featureless. 


Cotton Goods.—There has been some improvement in the 
export demand for South American in both plain and colored cottons, 
Brazil and Chili being chief buyers, impending advances in duties on 
imports into those countries stimulating immediate business. Home 
trade has again been dull. Brown sheetings show some irregularity 
in prices, chiefly in heavier weights, 4 yard sheetings in comparatively 
best situation. Brown drills steady, and in limited supply. Bleached 
cottons in all grades slow of sales, but prices unaltered. Wide sheet- 
ings inactive. Cotton flannels irregular, with moderate sales. A 
limited demand reported for colored cottons generally, but some fair 
sales of cottonades to the cutting up tradefor spring. Kid finished 
cambrics inactive, other liningsdull. White goods in moderate supply, 
with moderate demand. 

The followinz quotations are fairly representative: Brown sheet- 
ings, standards, 5c. to 6c. Eastern, and de. to 5jc. Southern ; 3 yards 
43c. to 4fc.; 4 yards 4c. to 4ic.; bleached shirtings 4-4, 7ie., kid 
finished cambrics, 64 squares, 3c. 

Print cloths have been more or less nominal all week at 23c. for 
‘‘extras.” Under the unsettled manufacturing conditions at Fall 
River néither buyers nor sellers are disposed to do business in con. 
tracts, and there are but few spots to be had. Stocks at Fall River 
and Providence week ending Oct. 20, 172,000 pieces (66,000 extras) 
against 160,000 pieces (57,000 extras) preceding week, 607,000 pieces 
last year, and none corresponding week 1892 Business in all lines of 
regular prints on a small scale at old prices. Some fair orders for 
spring taken in wide goods and other specialties. In woven fabrics, 


fine zephyrs and silk and cotton mixtures for spring are selling fairly, 
but only a small business reported in dark ginghams. Staple ginghams 
duil and unchanged in price. 


Woolen Goods.—The position of men’s wear woolens and 
worsteds is without material alteration, beyond a few sales of fancy 
worsteds, out of stock, at irregular prices. The demand for immediate 
supplies, although of no bulk, is better than usual for this late stage 
of the fall season. In spring weights there is still an absence of re- 
orders from early buyers, the current business again being confined 
to operations of small purchasers, with no distinctive characteristic 
beyond continued preference for the low and medium grades of all- 
wool goods. Cotton warp and cotton mixed fabrics are mostly neglected, 
only most reputable lines coming in for moderate attention. Over- 
coatings are still dull throughout, and business in cloakings quieter 
than for some time past, being still affected by the cloakmakers’ strike. 


Low grade, plain and fancy dress goods are selling fairly well for 
spring, and fall goods are yet in some demand. Prices irregular, but 
not lower than a week ago. Flannels and blankets quiet, but steady. 
Carpets dull, and irregular for low grades of ingrains. 


Warns.—Cotton yarns in moderate request throughout with a 
downward tendency, some numbers declining 3c. per lb. Worsted 
yarns steady with few sales. Jute yarns dull. 





STOCKS AND RAILROADS. 


S$ tocks.—There was scarcely a ripple in the stock market early in 
the week. It was unaffected by the export of $500,000 gold on Saturday, 
and the further strengthening of rates that went on until Wednesday. 
The public buying of stocks was light, but it was also true that little 
pressure of holdings appeared. On Thursday morning a break in the 
anthracite coal shares occurred, and this operated to unsettle the market 
for the balance of the week. It was caused by the virtual disruption 
of the anthracite pool which for several years has professed to regulate 
the production and prices of coal. On this news Lackawanna, 
Delaware & Hudson, Jersey Central, and Reading stocks declined 
largely and displayed meagre support. The industrial specialties, 
such as Cotton Oil, General Electric, Chicago Gas, and Sugar weakened 
somewhat in sympathy; but a large short interest supported the 
Granger stocks in the face of poor earnings reported by St. Paul and 
Atchison. The market made allowances for the large passenger traffic 
a year ago, with which comparison is now being made. The approach- 
ing elections constituted one of the leading bullish influences in the 
speculation, but did not broaden: the market. The short interest ig 
trusting in realizing when the elections are over to aid its covering. 
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The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day : 

Sat. Mon. Tues. Wed. 
73.25 73.12 
60.87 60.62 
60.00 60.12 
104.75 106.00 
31.62 


Thurs. Fri. 
73.37 
61.00 
61.00 
106.75 
31.00 
87.37 
86.75 
74.25 
10.12 


49.96 
56.45 
Total Sales ....... 67.693 


49.69 
36.52 
95,273 


49.49 
36.82 06.71 
121,464 64.699 93,416 89,000 


Bonds.— Railroad bonds were relatively more active than stocks, 
the average transactions at the Exchange being about $650,000 par 
value per day. Prices were firm except for a few bankrupt issues, 
notably Atchison 4s. Two large issues of reorganizing companies are 
coming upon the market within ten days. Bidding for the new 
Boston 4s was active, the bonds going at 113.555 and 110.642 for the 
1924 and 1914 issues. respectively. This has hada favorable effect 
upon other municipal bonds. 

Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States reporting for the month of October 
to date is $19,239,677, a decrease of 3.8 per cent. compared with the 
corresponding period last year, and of 11.6 per cent. compared with 
1892. The loss is entirely due to heavy passenger earnings last year, 
which, on roads reporting in the aggregate more than one-half the 
total gross earnings reported for the first half of October this year, 
were 17.0 per cent. less than last year, and 10.6 per cent. less than in 
1892. Freight earnings during the same period were 6.5 per cent. 
larger this year than last, and 12.0 per cent. less than in 1892. The 
merchandise traffic, as indicated by the freight earnings, which in 
some measure reflect the volume of business throughout the country, 
is therefore larger than last year, though still less thanin 1892. Below 
will be found the aggregate of gross earnings of all roads in the United 
States reporting for the past three weeks, with the percentage of gain 
or loss compared with last year: 


Average 60 
es 1 4 


1894. 
$7,113,537 


1893. 
$7,375,319 


Per Cent. 
64 roads, Ist week of Oct... — 3.6 
50 roads. 2d week of Oct.... 6.990.146 7,302,643 — 4.3 
28 roads, 3d week of Oct.... 5,135,994 5,327,811 — 3.6 
In the following table the aggregate of gross earnings of allroads in 
the United States reporting for the periods mentioned is given. The 


roads are classified according to sections or classes of freights. Cana- 
dian and Mexican roads are printed separately. The figures for 1894 
only are printed, together with the percentage of gain or loss com- 
pared with the corresponding time last year and with 1892: 


—October———— 
Per Cent. 

1893. 1892. 

11.8 —12.8 

— 9.0 ) 

—23.0 


fC 


7————— Septem ber———_, 
Per Cent. 
1894, 


1892. 

$18,802,771 — 9.4 

7,328,137 — 9.4 

11,648,597 —16.8 
6,607,982 
8,088,532 
8,919,361 
11,953,556 


1894. 
Other East.. 
Grangers .... 
Other West... 
Southern .... 
South West. . 
Pacific 


J $19,239,677 
1,450,000 
880,732 


3,678,170 
6,251,132 
1,710,473 


$72,948,936 
Mexican..... 1,596,315 


Total all..... $21,570,409 — 3.1 $76,200,803 


September is omitted this week to make room for the final statement 
of August, which now includes all the Pacific roads. In the follow- 
ing table is given the aggregate of freight and passenger earnings of 
all roads reporting for the first half of October this year, and the per- 
centages of gain or loss are printed, compared with the corresponding 
period last year and 1892. The roads are classified so as to show 
separately those which profited most largely by the World’s Fair traffic 
last year: 

——F reight.—_-~ 

1894, 1893. 1892. 

Trunk & Western. $3,054,106 +4.7 —16.8 
South & 8S. W .... 2,863,284 +-8.7 — 8.6 + 3.4 


$5,917,390 +6.5 —12.0 $2,526,333 —17.0 —10.6 
Reference to the table in which the gross earnings of all roads are 
printed, will show that during October the trunk and Western roads 
report substantial losses compared with the last two years; especially 
the Grangers, while the Southern and Southwestern roads report a 
ain this year, and only a small percentage of loss compared with 1892. 
his is almost entirely due to the loss in passenger earnings, which 
on roads reporting decreased 32.1 per cent. compared with last year. 
Southern roads report not only larger freight earnings compared with 
last year, but also larger passenger earnings, and that section shows 
relatively greater impr vement than the others. In August a state- 
ment of roads reporting passenger and freight earnings separately 
showed a loss in passenger earnings compared with last year, of 18.6 
per cent., against 17.0 per cent. in October, and a gain of 13.1 per cent. 
in freight earnings, against a gain of only 6.5 per cent. in October. 


Passenger. 

1894, 1893. 
$1,223,461 —32.1 
1,302,872 ++ 4.7 


1892. 
—16.5 





_ 


Railroad 'Tonnage.—Western roads make a good showing. 
Eastbound from Chicago there is an unusual falling off. but at other 
centres the car movement is above the average. Shipments of pro- 
visions and live stock are lighter, but from the inquiry reported a 
large movement is expected. <A slight increase in shipments of grain 
and flour is reported, and from the inquiry there will be a freer 
movement of cereal products, hardwood lumber, staves, headings, 
etc. Through shipments of cotton are heavy. Westbound tonnage 
continues heavier than Eastbound, in fact for the bigher class freights 
is in excess of last year. There are considerable quantities of 
materials for street and other improvements being shipped. and with 
packing houses increasing their business, a larger movement of live 
stock. In the following table is given for the periods mentioned, the 
Eastbound tonnag: movement from Chicago. and the total number of 


| loaded cars received and forwarded at Indianapolis and St. Louis. 


The reports from Chicago and Indianapolis are for the even week 
ending at the date given, but for St. Louis the week ends the follow- 
ing Thursday : 

Chicago Eastbound. 

Tons. Tons. Tons. 
Week. 1894. 1893. 1892. 
Sept. 29.. 53,852 51,750 62,284 
Oct. 6.. 54,000 55,662 —- 
Oct. 13.. 47,338 54,073 77,524 18.601 16.048 17,718 30,588 25,927 
Oct. 20.. 46,594 63,234 61,616 19,042 16,814 19,253 31,678 26,590 

The number of cars received from the West at St. Louis this week 

was 8,146; from the East 8,205; forwarded West 7,492: East 7,535. 


St. Louis. 
Cars. Cars. 
1894. 1893. 
26,323 24,985 
32,463 


Indianapolis. 
Cars. Cars. Cars. 
1894. 1893. 1892. 
17,640 14.929 
19.116 15,669 17,592 


Railroad News.—The special master appointed by the court 
to bear testimony on the petition of the Reading receivers for author- 
ity to enter into an agreement for the reorganization of the company, 
has reported in favor of granting the petition. 

Bids for the proposed issue of $5,000,000 additional receivers’ certi- 
ficates for the Northern Pacific were far from satisfactory, and the 
court has authorized the receivers to issue them on the best terms 
obtainable. 

Indictments have been found against Atchison officials and certain 


Western shippers for violation of the law forbidding the payment of 
rebates to shippers. 

The Wabash has sold to a syndicate of bankers about $8,000,000 five 
per cent. first mortgage bonds, at 102 and interest, to take the place of 
the same amount of North Missouri 7 per cent. bonds, maturing next 
vear. 

Foreclosure of the Union Pacific, Denver & Gulf first mortgage 
will be begun, pending which the appointment of a co-receiver has 
been petitioned for. 

The Atchison directors were enjoined at the annual meeting from 
electing a new board of directors unless the cumulative method of 
voting, as required by the Kansas statutes, was used. The order was 
made returnable Monday, October 29. 


—_— 
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FAILURES AND DEFAULTS. 





Failures for the week in the United States number 231, and in 
Canada 52, total 283, against 296 last week, 274 the preceding week, 
and 396 the corresponding week last year, of which 352 were in the 
United States and 44 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year; also the number reported each week where the 
amount involved exceeds $5,000: 


Oct. 26, 94. Oct. 19, 94. Oct. 12, ’94. 


Over 
$5,000 Total. 
14 


aoe 27, °93. 
ver 
$5,000 Total. 
25 
58 6 21 
61 8 15 
25 2 2 3 
231 32 233 30 352 
52 3 43 6 43 44 
The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Oct. 18, and also the previous 
two weeks for comparison. The liabilities are separately given of 
failures in manufacturing, in trading, and in other failures, not in- 
cluding those of banks and railroads :— 
Week ending October 18. 
Total. Mnf 
$478,982 
999 796 


636,214 


$1,337,992 

308,711 
Two weeks ending October 11. 

Total. Mnfg. Trading. 

$1,160,598 $714,128 

211,200 517,944 

842,740 828,474 


$2,214,538 $2,060,546 
343,746 318,320 


pi 000 Total. $5,000 Total. 
1 


Best.... WB 
South... 6 ay 5 
West ... s 12 
Pacific .. 4 2 
. 31 
Canada . 4 


3 109 


— — 


64 


No. 
96 
5D 
&4 
235 


38 


Trading. 
$312,296 
158,296 
426,429 


$897,021 
290,111 


Other. 


a 
a 
Weat..ccee 


25,838 
25,838 


Total... 
Canada.... 


No. 
184 
110 
173 


Other. 
$3,000 


,000 
15,665 
$26,665 
730 


East. ....0. 
South ..... 
West ...... 


Total... 467 
Canada. ... 72 








$4,301,749 
662,816 
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Several large failures are reported this week, among them Stern & 
Co., wholesale shirts, &c., New York City, liabilities, $250,000. E. S. 
Reeve, wholesale shoes, Philadelphia, liabilities $100,000. Gay-Wood- 
man Co., shoe manufacturers, Lewiston, Maine, liabilities, $150,000. 
J.J. Riethman & Co., wholesale druggists, Denver, Col., liabilities, 
$500,000. Teasdel & Sons, Salt Lake City, Utah, general store, whole- 
sale and retail, liabilities, $150,000, and Rolland & Bro., furniture 
supplies, Montreal, liabilities, $100,000. 


» 4 
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GENERAL NEWS. 





Foreign Trade.—The following table gives the value of 
exports from this port, for the week ending Oct. 23, and imports for 
week ending Oct. 18, with corresponding movements in 1893, and the 
total for the last three weeks, and similar figures for last year: 

Exports. Imports. 


— A. 


1893. 1894. 
$7,088,059 $7,827,962 
22,615.266 24,198,272 








— 


1894. 
$6,627,094 
20,294,592 


—— 


1893. 
$7,846,946 
20,764,464 

The outward movement of merchandise shows a slight improvement 
over last week’s exports, but the record is still very small. The loss 
for the three weeks as compared with last year is over 10 per cent. 
Imports exceed those of the preceding week by a very small margin, 
and are practically unchanged from last year. Although the total is 
about the same as last year, nearly all the important products show 
a large increase in value — especially dry goods, wé6ol, tobacco, tea, 
coffee, tin and hides. The gain in these articles is balanced almost 
entirely by the loss in sugar imports, which were valued at $1,519,197 
in 1893, against $118,408 this week. 


Bank Exchanges.—The aggregate of bank exchanges for 
the week at thirteen of the chief centres of distribution in the United 
States, outside of New York City, is $344,454,448, an increase of 6.4 
per cent., compared with the corresponding week last year, and a 





decrease of 15.4 per cent., compared with 1892. A Columbian holiday 
in 1892 caused an almost total suspension of business throughout the 
United States for one day, during the week, and in New York City a 
partial suspension for two days, and is the occasion for the reduced 
percentage of loss that appears in the comparison with that year. 
Allowance for this is made in the daily average. Some speculative 
activity last year, due mainly to the culmination of the so-called 
Vanderbilt-Lackawanna coal deal, increased bank exchanges then, so 
that a small loss appears for New York City for the last half of the 
month this year, compared with last. Making allowance for this, and 
the fact that considerable political excitement prevails now, and to 
some extent interferes with business, the bank exchanges show a 
very steady volume of trade. Below will be found the weekly com- 
parison covering the three years, with the percentage of gain or loss 
this year compared with last, and with 1892, also the daily average of 
exchanges of the total of all, fur the periods mentioned, with the per- 
centage of gain or loss: 


Week. Week. 
Oct. 25, 94. Oct. 26,93. Per Ct. 
$79.383,174 $76,956,939 
65,777,003 57,329,028 
12,869,149 12,137,069 
14,356.356 11,132,567 
11,177,150 


12,405,650 
5,165,938 4,459,239 
85,076,342 88,399, 702 
8.768,159 4,124,294 
22,389,098 18,082,689 
10,231,918 3,30 
5,492,260 
9,923.926 
12,614,925 


Week. 
Oct. 27, 92 
+ 3.2 $112,176,142 
+ 14.7 76, 622, 490 
6.0 13.7 171,418 
14,787,820 


Per Ct. 
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$407,206,186 
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11,037,323 


$323,496,075 
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Total all . 
Average daily: 
4 weeks Oct... 143,354,000 
|, Month of Sept. 7 33,310,000 
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ADVERTISEMENTS. 











FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 

CAPITAL PAID UP, - 2,430,000 

RESERVE FUND, - 7 335,340 
@ $4.86 = £1. 





' . , Interest Income 
Foreign Exchange and General Banking Business, ; 








_ sw INSURANCE. 


Mutual Reserve Fund Lit 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING, 


MEMBERSHIP, OVER 
annually, exceeds. . 
Bi-monthly Income exceeds.......... 
—_ RESERVE FUND, (Dec. 


SPECIAL NOTICES. 








Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 
Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST... NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


S2,700 
$130,000 00 
750,000 00 
31, 1893)... 3,589,326 00 


BANKS. 





The Central National Bank 
OF THE CITY OF NEW YORK 
ee 


This Bank will be pleased to receive on accounts 
of mereantile firms, individuals, banks and corpo- 
rations. 


Capital, ~ - - 
Surplus, « “ - - 


WILLIAM L. STRONG, Pr gana 
EDWIN LANGDON, C. S. You 


Vice-President. Cashier. 








INSURANCE. 





THE 


CREDIT GUARANTEE CO, 


OF NEW WORK. 
CAPITAL, - - - - $250,000 
Deposited with Ins. Dept. State of N. Y.,$100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wo. M. DEEN, Pres’t. C. VINCENT SmitH, Sec’y. 


MERCAMILE 


Death Claims paid, over............- 17,723,000 00 
Saving in Premiums exceeds......... 40,000,000 00 
New Business in 1893 exceeded 64,169,700 00 
INSURANCE IN FORCE.......... 262,607,060 00 


This Grand Record achieved gives 
promise of greater results 
in 1894. 
Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 
E. B. HARPER, President. 


Reliable Age “nts wanted in every State. 
end for Prospectus. 








SPECIAL NOTICES. 








Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
Illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 





HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


nlley Grave Fire Anus, 


AMMUNITION AND SPORTING GOODS, 
AGENTS FOR 


Reminston Bicycles, 


313 & 315 BROADWAY, NEW YORK. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION, 








WYCKOFF, SEAMANS & BENEDICT. 





DUN’S REVIEW—Advertisements. 


[OCTOBER 27, 1894, 








FINANCIAL. 


Ladenburg, Thalmann & 60., 


BANKERS, 
44-46 Wall Street, New York. 


Issue Circular Letters of Credit 





For Travelers and Merchants available in all 
parts of the world. 


R. J. KIMBALL & CO.,, 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 





We shall charge only 3 per cent, per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT. 
BANKERS, 
33S WALI ST., NBW WoRK. 
INVESTMENT SECURITIES. 


CLAPP & COMPANY. 


BANKERS, 


MILLS BUILDING, 


N EW indeasslenion 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 
CAPITAL, $1,000,000. 
Transacts a General Banking and Foreign Ex- 
change Business. Collections promptly made and 
remitted. Correspondence Invited. 
F. G. BIGELOW, R NUNNEMACHER, WM. a 
Prest. Vice-Prert 2d Vice-Prest. 
F. J. KIPP, Cashier. F. E. KRUEGER, 2d Asst -Cash. 


UNION TRUST CO. 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. Ferry, Pres. 











ELLWoop T. HANCE, Sec’y, 


SPECIAL NOTICES. 


The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 

















Magnesia Sectional Steam Pipe & 
s0ilexy Coverings. 
Best Non-Conductor Now Known to Scientific or 
Practical People. 
Highly recommended for L Ne Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 
Asbestos Mill Boards, Paper, round and square 
Piston Packing. 

Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pumps, Soot Suckers, 


Lubricating Oils. Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


91 & 23 Union Street, New Orleans, La, 





DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manutfaetured on this 


or the European Continent, 
361 & 363 WASHING'TON ST., NEW YORK. 


FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 








SPECIAL NOTICES. 


OT] S ' SAFETY 


LEVATOR. 
ELECTRIC, STEAM & HYDRAULIC. 


NEW YORK. 











88 PARK ROW, 








DRY GOODS. 


AMERICAN EXCHANGE BANK 
ST, LOUIS, 
CAPITAL, $500,000. SURPLUS, $325,000, 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier. 


Best organized Collection Department in Missouri. 








DIAMONDS AND WATCHES. 








BARTENS & RICE, 


20 JOHN STREET, NEW YORK, 


IMPORTERS AND MANUFACTURERS OF 


DIAMONDS, WATCHES AND 
SILVERWARE. 








Parker, Wilder & C0.) = 
PLANNELS. 


MARSEILLES AND CROCHET 
QUILTS 


WOOL SUTTIMGS AND DRESS GOODS 


LIGHT WEIGHT CHEVIOTS 
IN FANCY AND PLAIN COLORS. 


MONADNOCK, LANCASTER anpb 
LOWELL WIDE SHEETINGS, 
Erc., Ere. 


SPECIAL NOTICES. 


TSE CBU BRA TET 


SOHMER 


Pianos are the Best. 


Warerooms: 149-155 E. 14th St., New York, 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi- 
larly sounding name of cheap grade. Our name 
spells 


S-O-H-M-E-R. 


ED 


()" 


Departments for ail kinds of Dry Goods. 
Organizations for Special Accounts. 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK, 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 








DRY Goops. 








SERMANN, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 


Separate 
Carry no Goods 


950. 





1894. 
FALL SEASON. 


GARNER & CO., 


2 to 16 WORTH ST., N. Y. 
CHICAGO, 1898. 
PARIS, 1878. NEW ORLEANS, 18°9 


In Competition with THE WORLD 
WORLD'S COLUMBIAN EXPOSITION, 


SEVEN MEDALS 


Were awarded as follows: 





1. No. 
No. 
No. 
No. 

No. 
;. No. 
4 A@ 


7238—General Display of Calicoes. 

7239— Pereales, Various Grades. 
7240—Lawns, Fine Lawns, Linettes, ete. 
12919—Garner & Co. Turkey Red Prints. 
12918— Plain and Printed Satines, 
12920—Plam and Printed Ducks. 
7237—Printed Cotton Goods. 


| 3. 
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Mousseline Finish Fancies Cashmere and Fine 
Seetled Sateens, Argentine Grays, Solid Blacks, 
Del Marine Mournings, Steel River Mills—F aney 
Prints, Shirtines, Indig ro Blue. ete. Harmony 
Mills Prints, Perca e, L. awn, Cha‘lie, Decorative 





Prints, ete, 


at the 


Dus, FABYAN & GO, 


New York, Boston, 
Philadelphia, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EVUWARDS MANUFACTURING CO., 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS HOSIERY MILLS, 
BOSTON DUCK CoO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY Co., 





AMERICAN PRINTING CO. 








